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Important Information

This presentation has been authorised by the Board of Megaport.
Megaport Limited ACN 607 301 959

Nothing in this presentation should be construed as either an offer to sell or a  All references to “$” are to Australian currency (AUD) unless otherwise noted.
solicitation of an offer to buy or sell Megaport securities in any jurisdiction. No

representation or warranty, expressed or implied, is made as to the accuracy, For definitions refer to the Glossary for Investors on the Megaport website at
completeness or thoroughness of the information, whether as to the past or future.  hitps://www.megaport.com/investor/business-overview/

Recipients of the document must make their own independent investigations,

consideration and evaluation. The information contained in this presentation is ~ Subscribe for ASX announcements at

subject to change without notification. https://www.megaport.com/investor/#investor-contact

This presentation includes certain forward looking statements that are based on
information and assumptions known to date and are subject to various risks and
uncertainties. Actual results, performance or achievements could be significantly
different from those expressed in, or implied by, these forward looking statements.

Such forward looking statements are not guarantees of future performance and Megaport Limited Contact:

involve known and unknown risks, uncertainties and other factors, many of which Level 3 Steve Loxton

are beyond the control of Megaport. These factors may cause actual results to 825 Ann Street Investor Relations
differ materially from those expressed in the statements contained in this Fortitude Valley Megaport Limited
presentation. For specific risks and disclaimers, please refer to the Megaport Queensland 4006 +61 412 595 133

Placement & Share Purchase Plan presentation lodged with the ASX on 7 April

2020.
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https://s29325.pcdn.co/wp-content/uploads/2020/07/Glossary-for-Investors.pdf
https://www.megaport.com/investor/business-overview/
https://www.megaport.com/investor/#investor-contact
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Connecting the Ecosystem
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Connectivity M
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The Leader in Network as a Service (NaaS)

Pricing

Speed

Capacity

Terms

Providers

Ease of Use

Megaport’s Connectivity Model

Traditional Connectivity

Pay for what you use, no setup fees

Real-time provisioning
(59 seconds)

Elastic, right-sized capacity

Flexible terms, month to month
contract

Neutral, one-stop shop featuring all
service providers

Intuitive portal to manage network

Expensive locked-in pricing model, expensive setup costs

Long setup times (one week — several months)

Fixed capacity

Locked-in long term contracts

Limited service providers

Multiple emails, calls to vendors, and contracts

Q Megaport

6




Growing Global Ecosystem
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ABOUT MEGAPORT

The Network Effect

Megaport
Service
Connections

55%‘1 ' Ports

Services
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Service
Connection
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Tpea 24%

| Direct Public Cloud

Internet Exchange 31%
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Selection of Major Customers

o n amazon Fyseses News G Australia. MIIZUHO acceniure ;}g“k Tensport EESII-TE  arecie ING 20 BANK Brambles BLAckRock

MMMMMMMMM for NSW
vodafone MAJOR LEAGUE BASEBALL

“RA(/

— & Al
rrrcommnoir: M- (o gettyimoges ®8DBS TV @l B8 Schlumberger Fcathoiic @ .
Ro ®

" Gothe Distance.

New York @
Public
Library CAPITA[.

GROUP

RITAS

Bupa

¥ ZUELLIG 0%
ki B BHP NEC  Uber singtel B T spstems HGT w55t

- technicolor @ . APPLE ce + ] - CHER
& Vvoxbone - = 3 catholic healthcare ngV?R:-D f!ﬂ:gzlﬁ Fe&x o X @ airLiquide Pl snOWy_h y dro

N ' GENERAL o Pe hERAEREEAS 2 " :I: i
@g} REAGroup SENERAL  sara ¢ SUNPOWER [EFERATRAEAS m et . /\?M ) %usﬂep Deutscie sue2 rﬁi‘iﬁ_m
BEIERIR Arrorr N Telekom BRISBANE CITY

BART %
;
e % AmercanAlrImes ( @ B
CDecaux ‘ & EfooKtieia lndeed T h] 2&?“ y I .. Telstra SANJOSE CORgRATI§
uel

one search. all jobs.
mustercurd Rabobank 1 WATER

Chevron

2  FLIGHT HB = Ja THE GLOBAL
Gxom v CENTRE sggggg,e Tovom F==2 FUITSY B wirosor STepe M°"5"':R 600D 180 )

Stuttgart

Q Megaport

education AN FOEING
VE

9




102 Unique Data Centre Operators
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About Megaport Business Update
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Company Highlights FY20

+57%

Monthly Recurring Revenue'

$3.6M = $5.7TM

30 JUNE 2019 30 JUNE 2020

&

+45%

Total Number of Services®

11,561 16,712

30 JUNE 2019 30 JUNE 2020

1. Monthly Recurring Revenue (MRR) is revenue (excluding one-off and non-recurring revenue) for the month of June.

2. Annualised Revenue is MRR for the month of June multiplied by 12

Vi

+57%

Annualised Revenue?

$43.3M  $67.8M

30 JUNE 2019 30 JUNE 2020

+42%

Total Number of Ports

4,069 5,767

30 JUNE 2019 30 JUNE 2020

3. Total Services comprises of Ports, Virtual Cross Connections (VXCs), Megaport Cloud Router (MCR), and Internet Exchange (IX)
4. Installed Data Centres are data centres in which Megaport has a Point of Presence with physical infrastructure. This definition is consistent with the data centre count reported previously.

+24%

Total Number of Customers

1,490 1,842

30 JUNE 2019 30 JUNE 2020

s

+22%

Total Installed Data Centres*

300 366

30 JUNE 2019 30 JUNE 2020

QMegaport 12



BUSINESS UPDATE

Growth Trends

4% QoQ
19% QoQ $5.7M
$5.4M

12% QoQ
$4.6M

13% QoQ 16,712
$4.1M
45,531 10,945
$3.6M 13,914 10,156
12,815 9,051
11,561 8360
7,492
|
Jun-19 Sep-19 Dec-19 Mar-20 Jun-20
i No. Ports No.VXC+MCR+IX  =O=Monthly Recurring Revenue

*MRR is revenue (excluding one-off and non-recurring revenue) for the last month of the relevant quarter.

Ecosystem richness drives greater
service connection opportunities

Growth in services indicates overall
customer usage on the Network

Increased Services per Port drives
greater MRR* growth and increased

Revenue per Port

MRR* has grown to $5.7M, up
57% from June 2019

Monthly Recurring Revenue*

$3.6M $5.7M
June 2019 June 2020

@Megaport 13




Megaport Cloud Enablement

NUTANDS  C)AlbabaCloud () IBMCloud  (Gaskis w rackspace

197 Total Onramps

*Increase: 26 +15% technology
Total - San Francisco - Asia Pacific SE1 (Singapore) - APAC South (Sydney) - USEast - Australia (Sydney) - Washington DC - IAD30
Onramps - SantaClara - Asia Pacific SE2 (Sydney) - APAC North (Tokyo) - US West - Europe (Frankfurt) - Dallas - DFW30
- Ashburn - CN-Hong Kong - EU (London) - EUCentral - USEast(Ashburn) -  Chicago - ORD30
Amazon Web Services 44 - US West 1 (Silicon Valley) - EU (Germany) - _'l—_OI':d°” UK . Us East (Sterling) - Hong Kong - HKG2
. - US East 1 (Virginia) - USEast (DC) - oo - US West (Chandler) -  London - LON32
Microsoft Azure 43 - US South (Dallas) - Frankfurt - FRA1
Google Cloud 29 - Sydney - SYD30
Orale Cloud 18 aws B® Microsoft Azure ORACLE  Google Cloud
IBM Cloud 16 N’ Cloud
Rackspace 1"
Alibaba Cloud 8 - Asia Pacific (Sydney) - Australia East - UAE North - APAC Sydney - Asia Northeast1 (Japan)
- Asia Pacific (Hong Kong) - Australia South East - US Gov Arizona - APAC Melbourne - Asia Northeast2 (Osaka)
Salesforce 5 - Asia Pacific (Singapore) - EastAsia - US Gov Virginia - Japan East (Tokyo) - Asia Southeast1 (Singapore)
SAP 5 - Asia Pacific (Tokyo) - Southeast Asia - US Gov San Antonio - Japan West (Osaka) - Australia South East1 (Sydney)
- Asia Pacific (Osaka) - Japan East - US DoD East (Virginia) -  EMEA Frankfurt - Asia East1 (Taiwan)
Nutanix 3 - EU (London) - Japan West - US DoD Central - UK South (Slough) - Europe West1 (Belgium)
- EU (Ireland) - UK South (Chicago) - UK Gov (London) - Europe West2 (UK)
- EU (Frankfurt) - France South - North Central US - Switzerland North (Zurich) -  Europe West3 (Germany)
- EU (Paris) - Germany North - South Central US - USAshburn - Europe West4 (Netherlands)
1 09 Total Cloud Reg ions - EU (Stockholm) - Germany Central - West Central US - US Chicago - Europe West6 (Zurich)
- AWS GovCloud (West) - West Europe (Amsterdam) -  EastUS - US Phoenix - North America-Northeast1 (Montréal)
- US East (Ohio) - North Europe (Ireland) - East US2 - US Gov DC - US Central1 (lowa)
*Increase: 11 +11% - US East (N.Virginia) - Switzerland North - WestUS - US Gov PHX - US East1 (South Carolina)
- US West (N.California) - Switzerland West - West US2 - Canada (Toronto) - US East4 (Virginia)
- US West (Oregon) - Norway East - Canada East - Canada (Montreal) - US West1 (Oregon)
- Canada (Central) - Norway West - Canada Central - US West2 (Los Angeles)

* For the period 31 March 2020 to 30 June 2020. Q Megaport 14



BUSINESS UPDATE

Historical Financial Performance

Group
B Revenue Profit after Direct Network Costs EBITDA
5,000
3,750
1,250 .
-1,250
2,500
Dec-16 Dec-17 Dec-18 Dec 19
Margins Dec-16 Dec-17 Dec-18 Dec-19?
Profit after Direct Network Cost Margin % (16%) 26% 37% 53%
Group EBITDA Margin % n.m. (120%) (80%) (30%)

1. All figures are for the month of December

2. Figures are as reported. Excluding the impact of AASB16, profit after direct network cost margin would be 45% and Group EBITDA margin would be (40%) for the month of Dec-19

3. Direct network costs comprise data centre power and space, physical cross connect fees, bandwidth and dark fibre, network operation and maintenance, and channel commissions which are directly related
to generating the service revenue of Megaport Group.

Margin Trends'

Overall profit after direct
network cost® margin has
continued to expand as MRR
growth has outstripped growth
in Direct Network Costs

Overall EBITDA margin has
significantly improved following
strong contributions in APAC
and reductions in regional
EBITDA losses in NAM and
EMEA

@Megaport 15




Resilient Growth in Ports, Services and Recurring Revenue

20,000

16,712
15,531
15,000 13,914
12,815
11,561
10,374

10,000 8735
7,648
5,731 o367
4,422 3.041

No of Ports & Services

5,000 3,764
3,269 b
2412 2768

1118 1428 1,500 ‘

746 847

JMS SMS Dec-15 Mar-16 Jun-16 Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19 Jun-19 Sep-19 Dec-19 Mar-20 Jun-20

Annualised Revenue (A$ million)

Jun-15 Sep-15 Dec-15 Mar-16 Jun-16 Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19 Jun-19 Sep-19 Dec-19 Mar-20 Jun-20
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